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Abstract

Research Problem:

As countries are endeavoring to develop their economic structure, including that of
Saudi Arabia through the 2030 vision, it is imperative to study the money laundering
crime because of its association with the economy. The vision largely depends on the
openness of Saudi Arabia economically to the world, and seeks to increase and diversify
the sources of national income. The globalization phenomenon contributed to the spread
of this crime which is ranked as one of the most serious economic crimes at the local and
international levels. As such, it is necessary to study this crime of international character
in order to combat and minimize its effects, and therefore the main question posed by this
study is: What is the crime of money laundering and what is the impact thereof on the
national economy?

Study Approach:
The approach used in this study is the descriptive, analytical and comparative
approach.

Key Results:

1. The Saudi legislator when defining the crime of money laundering adopted the
broad concept thereof and was more elaborate in the statement of the material
behavior than the UAE and the British counterpart legislators and this behavior is
commendable.

2. Comparative laws include keeping records and data, however, the Saudi legislator
stipulated that the minimum period should not be less than 10 years, while the
British legislator included that the minimum period shall not be less than five
years and not more than ten years, and the UAE legislator included that the
minimum shall not be less than five years. Here, we see the superiority of the
Saudi legislator because it has more viability for combating followed by the
British and the UAE legislator respectively.

Key Recommendations:

1. Activation and consolidation of the Arab regulations, especially those of the GCC
countries including Saudi Arabia and the United Arab Emirates in the field of
money laundering combating, and adopting the most stringent regulations or laws
in combatting money laundering.



